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SOME 


THOUGHTS 


RELATING TO 


TRAD E, Ge. 


HE remoteſt T raffick is ; always 

| moſt beneficial to the Kingdom's 
Stock ; for Example, —Suppoſe 

Pepper to be always worth two Shillings 
the Pound, and a Merchant ſhould fetch it 
from Holland, and pay there twenty Pence 
the Pound, he will gain well by the Ad- 
venture; but if he fetch this Pepper from 
the Eg/t-Indies, he cannot give above Five- 
Pence the Pound to obtain the like-Gain, 
Clear of all Charges, which does ſufficiently 


prove the great Advantage we have by pur- 
chaſing Commodities in remote Countries, 
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(6) 
not only for our own Conſumption, but 
for Exportation; ſo that it is plain we make 
a much greater Stock by Gain upon many | 
Commodities, than thoſe Nations do where 
they grow; and ſurely; there is not leſs Ho- 
nour and Judgment by getting Riches in 
this Manner, than by an induſtrious Inc 
of our own Means, eſpecially, when... 
latter is advanced by the Benefit o 
former; as hath been found in the Ef- 
Baker by Sale of our native Commodities. 
But for the better underſtanding thereof 
we muſt diſtinguiſh between the Gam of 
the Kingdom, and the Profit of the Mer- 
chant; for altho' the Kingdom pay no more 
for this Pepper-than is before ſuppoſed, nor 
for any other Commodity purchaſed in fo- 
reign Countries, more than the Stranger 
receiveth from us for the ſame ; yet the 
Merchant payeth not only that Price, but 
alſo the Freight, Inſurance, Intereſt, Cul- WI or. 
toms, and many other Charges, which eff 
excecding great in long Voyages: but : 

thele 
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theſe in the Kingdom's Account are but Com- 
mutations among, ourſelves, and no Pri- 
zation of the public Stock, they remain 


It is of great Importance to the Nation, 
That the Price of Lands ſhould be improved, 
Ach never hath nor can be done, but by 
« 1acceſsful foreign Trade; the Balance 


Treaſure ; that is to ſay, when either by 
iſuing out of the Realm yearly, a greater 
Value in Wares, than we conſume of fo- 
reign Commodities, we grow rich; or by 
ſpending more of Strangers Goods, than 
we ſell them of our own, we are impove- 
tiſned: for the firſt of theſe Courſes doth 
bring in- the Money which we have, the 
laſt will carry it away again when we have 
got it. It is a true Saying, That Plenty or 
Sarcity of Money makes all Things dear 
or cheap in a Commonwealth; but it is ne- 
ary to diſtinguiſh the ſeeming Plenty of 

| B 2 Money 
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Money from that which only #5 s ſubſtantial 
and able to perform the Work ; for there 
are many Ways and Means to procure 
Money into a Kingdom (for a ſhort Time) 
which do not therefore inrich, but rather 
impoveriſh the ſame, by the ſeveral Incon- 
veniences which ever accompany ſuch Al- 
terations; for Inſtance, if we ſhould melt 
down our Plate into Coin, it would cauſe 
Plenty for a Time, yet ſhould 'we be no- 
thing the richer, but rather this Treaſure 
being thus altered, is made the more apt 
to be carried out of the Kingdom, it we 


exceed our Means by Exceſs in foreign 


Wares, or maintain a Yar by Sea or Land, 


Where we do not feed and cloath the Soldier, 


and ſupply the Armies with our own native 
Proviſions; by which Diſorders our Trea- 
fure will be exhauſted; for it is not the 
Merchant's Exchange by Bills that can pre- 


vent the laſt of the abovementioned Evils, 
But whether it be the Stranger or the En- 


gh 2 Merchant brings Money into this 
Country, 


(9) 
country, it muſt ever be done upon a va- 
ſtable Conſideration, either for Wares 
carried but already, or after to be exported, 
which helps us nothing, except the evil 
Occafions' of Exceſs or War aforementioned 
be removed, which will exhauſt our Trea- 
fare; for otherwiſe, the Money that one 
Man bringeth in for Gain, another Man 
ſhall be forced to carry out for Nece//ity, be- 
cauſe there ſhall ever be a Neceſſity to bal- 
lance our Account with Strangers, although 
it ſhould be done with oreat Loſs upon the 
Rate of the Money, which is exported at 
great Riſque, and Dangerof Confiſcations 


for Neceſſity or Gain will ever find ſome 
Means to violate the Laws. 


So that the Treaſure which is brought 
into the Realm by the Ballance of our foreign 
Trade, it that Money which only doth 
abide with us, and by which we are en- 
; riched; and by this'Plenty of Money, thus 
$ottots (and no otherwiſe) do our Lands 


I improve; 


8 


Kingdom. 
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improve; for when the Merchant diſpoſes of 
bis Cloth well abroad, he preſently buys 2 
greater Quantity, which raiſeth the Price of 
Wool and other Commodities, which doth 
im prove the Landlord's Rents, as the Leaſes 


expire daily ; and alſo by this Means, Mo- . 


ney being gained and brought more abun- 
dantly into this Kingdom, it doth enable 
many Men to buy Lands, which muſt make 
them the dearer: but if our foreign Trade 
come to a Stop or Declination, by a Negl 


at Home, or Injuries abroad, whereby the 


Merchants are impoveriſhed, and fo the 
Commodities of the Growth and Product 
of the Nation leſs iflu'd, then do all the 
Benefits abovementioned ceaſe, and our 
Lands fall in Price daily: wherefore the 
flouriſhing Eſtate of our general Trade is 
the only Means to make our Lands improve; 
ſo the particular Trade to the Eaft-Inazes, 
is @ principal Inflrument therein, becauſe it 
hath'much encreaſed the Traffick of this 


In 


% : 
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In the Courſe of a Foreign Trade; 
there are three Degrees of Gain; the firſt 
is, that of the. Commonwealth, which may 
be done when the Merchant (who is the 
principal Agent therein) ſhall loſe. The 
ſecond is the Gain of the Merchant, which 
he ſometimes doth juſtly and worthily 
effect, although the Commonwealth be a 
Loſer. The third is the Gain of the 
King, whereof he is ever certain, even 
when the Commonwealth and the Mer- 
chant ſhall be both Loſers. 


It hath bid e obſerved, that the 
Commonwealth may be enriched in the 
Courſe of Trade, by the Balance of the 
fame, when Exceſles are avoided ; but it 
may | be affirmed, that ſuch Happineſs 
may be in the Commonwealth, when the 
Merchant, for his particular, ſhall have 
no occaſion to rejoice. As for example; 
ſuppoſe the Eaft India Company ſhould 
{end out one hundred thouſand Pounds in 

Goods 


| 74) 


Goods or Money into the Eaff Indies, and 
receive home for the ſame the full Value 


of three hundred thouſand Pounds; here- 
by it is evident that this Part of the pub- 
leck Stock is 7rebled: and yet it may be 


proved, that the Company ſhall be Loſers 


by 'the Adventure, if the Returns be 
made in - bulky Commodities; for the 
Freight, the Charges abroad and'at home, 
his Majeſty's Daties and Cuſtoms, - and all 
other Charges, will be above two huns 


dred thouſand Pounds ; which being added 
to the Principal, produceth Loſs. And 


thus we ſee, that not only the Kingdom, 
but alſo the Kro, may get very much, 


when the Merchant ſhall loſe ; which 


gives good Occaſion to conſider how 
much-more the Nation is enriched by this 
Trade, when all things paſs ſo ' happily, 
that the Merchant is a Gainer alſo, to- 
gether with the King and Kingdom. 
But for the better explaining of that 


which hath been affirmed as above, we 
; muſt 
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muſt underſtand, that if the - ſaid one 
hundred thouſand Pounds ſhould be trebled 
by the Return of ſo much Silks and other 
fine Commodities out of the Indies; then 
the Merchant likewiſe ſhould gain by ſuch 
an Adventure, becauſe thoſe Commodities 
would require but five hundred Tons of 
Shipping to bring home the ſame ; which 
is but a very ſmall Charge in reſpe& of 
four thouſand five hundred Tons of Ship- 
pings, which would be required to lade 
home the like Value in bulky Commo- 
dities. | 


The ſecond Sort of Gain in the Courſe 
of Trade is, when the Merchant by his 
laudable Endeayours may both bring in 
and carry out Wares and Commodities to 
his Advantage, by buying them and ſel- 
ling them to good Profit, which is the 


. 


End of his Labours: yet nevertheleſs, the 


Commonwealth ſhall decline and grow 


poor by 4 Diſorder in the People, when 
C through 
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through Pride and other Exceſſes they do 
conſume more foreign Wares in Value, 
than the Wealth of the Kingdom can ſa- 
tisfy and pay by the Exportation of our 


on Commodities; which is the very 


Quality of an Uutbriſt, who pron be- 
1 * Means. 


The third Sort of Gain is the King's, 
who. is ever ſure to get by Trade, when the 
Commonwealth and the Merchant ſhall 8 
loſe ſeverally, as aforeſaid; or jointly, as it 
may and ſometimes doth happen,” when the 
Merchant is unſucceſsful, and when out 
Commodities are over-ballanced by foreign 
Wares conſumed : but if ſuch Diſorders 
be not prevented, his Majeſty in the End 
ſhall be the greateſt Loſer, when his Sub- 
jects be impoveriſhed. 


The Safety of this Kingdom conliſts not 
only i in its own Strength and Wealth, but allo 


in the laudable and lawful Performance of 
thoſe 


( 25) 


thoſe Things which will weaken and impo- 
reriſh ſuch powerful Princes; as either may. 
or are become our Enemies, in remote Coun- 


tries. ; 1429 


All Nations (who have no Mines of their 


A, 


own) are inriched with Gold and Silver by. 


one and the ſame Means, which is already 


ſhewed to be the Ballance of their foreign 
Trades; and this is not ſtrictly to be done in 


thoſe Countries where the Fountain of 


Treaſure is; but rather with ſuch Order and 
Obſervations in the Trade, and againſt 
Exceſs,” as are before mentioned: far ſup- 
poſe England by Commerce with Spain, 
may get and bring home five hundred 
thouſand Ryals of Eight yearly, yet if we 
loſe as much by our Trade in Turtey, and 
therefore carry our Money thither, it is not 
then the Engliſb but the Turks who have 
got this Treaſure, although they have no 
Trade with Spuin, from whence it was firſt 


n But if England having thus loſt 


C 2 with 
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with Turkey, does notwithſtanding gain 
twice as much by France, Italy, and other 
Members of her general Trade, then there 
will remain five hundred thouſand Ryals of 
Eight clear Gain by the Ballance of the 
ſame; and this Compariſon holds between 
all other Nations, both for the Manner of 
getting, and the Proportion that'is yearly 
gotten. But if yet a Queſtion was made 
whether all Nations get Treaſure, and Spain 
only loſe it, I anſwer no; for ſome Coun- 
tries by War, or by Exceſs, do loſe that 
which they had gotten; as well as Spain 
by Mar, and Want of Vares, doth loſe 
that which was its own, 


The induſtrious | Hollander: wanting 
Means in their own Land, do find rich 
Mines in his Majeſty's Seas, Golden Mines 
they may be termed, for the States ſo call 
them in their public Proclamations, which 
they -have ſet forth on all Occaſions for the 


better Preſervation of their fiſhing: a Trea- 


ſure 


oo gy wy 


(17) 


ſure it is (indeed) ineſtimable, and an Em- 
ployment moſt profitable: from hence ori- 
ginally proceeds the Increaſe! an d Mainte- 
nance of their People, their Arts, their pri- 
vate Wealth, their public Treaſure, the 
Multitude of their Ships which fetch Ma- 
terials to build Ships, the Swarms of their 
{mall Veſſels which catch Fiſh, to lade their 
great Ships which trade with Fiſh; the 
Produce whereof doth furniſh them with 
all their Wants of foreign Commodities, and 
make them alſo rich in Treaſure, with which 
Treaſure they do alſo enlarge their Trade into 
all the Quarters of the World, whereby they 
become the Magazines for England, France, 
Spain, and other Places. In which Courſe 
of Trade, they are not leſs injurious to ſup- 
plant others (eſpecially the Engliſb than 
they are careful to ſtrengthen themſelves, 
with more than ordinary Diligence; for 
they know well, that Trad? hath raiſed their 
Fortunes, and doth feed their Hopes, 5 

Li We 
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but by foreign Trade, for Mines we have 
none, and how this Money is gotten in the 
Management of our Trade is already ſhewn, 
that it is done by making our Commodities 
which are exported, to over-ballance in Value 
the foreign Wares which ue conſume : ſo that 
it remains only to ſhew how our Monies 
may be added to our Commodities, and 
being Jointly exported may ſo much the 
more increaſe our Treaſure. | 

And here let it be ſuppoſed, that our 
yearly Conſumption of foreign Commo- 
dities is to the Value of twenty hundred 
thouſand Pounds, and our Exportations to 
exceed that two hundred thouſand Pounds, 
which Sum it may be affirmed is brought 


to us in T; reafure to ballance the Account; 


but if we add three hundred thouſand 
Pounds more in ready Money, unto our former 
Exportation in Fares, what Profit can we 


have ſome Men ſay) although by this 
means 


3 


We have no other means to get Treaſure | 
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means. we ſhould bring in ſo.much ready 
Money, . ſeeing that we have carried out 


Ye like Value? | 


To this the Anſwer is, that wdtt: ** 
have prepared our Exportation of Wares, 


and ſent out as much of every Thing as we 
can ſpare or vent abroad; it is not therefore 


laid, that then we ſhould add our Money 
thereunto to fetch in more Money imme- 
dlately, but rather firſt to inlarge our Trade 
therewith, by enabling us to bring in more 
foreign Commodities; which being ſent out 
2ain into the Places of their Conſumption, 
they will in due Time much increaſe our 
Treaſure: For, tho' in this manner we do 
yearly multiply our Importations to the 
Maintenance of more Shipping and Mari- 
ners, Improvements of his Majeſty's Cuſ- 
toms, and other Benefits; yet our Conſump- 
tion of thoſe foreign Commodities is no more 
than it was before; ſo that all the ſaid In- 
creaſe of Commodities brought in by the 

| Means 


| 
| 
| 
| 


( 20 ) 
Means of our ready Money ſent out as 
aforeſaid, © doth in the End become an 


Exportation unto us of a much greater 


Value than our ſaid Monies were, which 


zs proved by the three ſeveral Examples 


following. 


Fir, ſuppoſe that one hundred thouſand 
Pounds Sterling, being ſent in our Shipping 
into the Eaſt Countries, and that it will 


buy there one hundred thouſand Quarters 


of Wheat, clear of all Charges on board 
the Ships, which being after brought into 
England and houſed, to export the fame 
at the beſt Time for vent thereof in Spain 
or Hay, and that it there ſells for two 
hundred thouſand Pounds to make the 


Merchant but a Saver; yet by this reckon- 
ing we ſee the Kingdom hath doubled that 


Treaſure. 


But the Profit will be far greater when 
we > trade th us with our Money in remote 
Countries, 
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Countries, as for Example, if we ſend one 
hundred thouſand Pounds into the EA 
Indies to buy Pepper there and bring it 
hither, and from hence ſend it to Italy or 
Turkey, and that it yields there five hundred 
thouſand Pounds, at thoſe Places, in regard 
of the exceſſive Charges which muſt be 
diſburſed in thoſe long Voyages in Shipping, 
Wages, Victuals, Intereſt, Cuſtoms, and 
the like : all which Charges the King and 
the Kingdom gets; and it may be here ob- 
eyed, that as the Publick Profit by foreign 
Trade is the only means whereby we gain 
cur Treaſure; ſo the Trade to the Eaft 
Indzes (in its Proportion) doth far excell 
il others. 5 | 


The third Example is, where the Voyages 
xe ſhort, and the Commodities rich, which 
therefore will not imploy much Shipping, 
the Profit to the Kingdom will be far leſs; 
u when another hundred thouſand Pounds 
ſhall be employ'd in Turkey in raw Silks, 

1 | and 


and brouglit hither to be exported from 


ner of trading with ready Money: It is no 


fot it is in the Stock of a Kingdom, as in thi 
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hence, the Merchant ſhall have good Gain 
tho he ſells for one hundred and fifty 
thouſand Pounds; and thus take all the 
Voyages together in their Medium, the 
ready Monies exported will be returned to 
us near 7reble, But if any Man will yet 
object that theſe Returns come to us in 
Wares, and not really in Moneys as they, 
were iſſued out; 


The Anſwer is, that if our Conſumptin 
of foreign Wares, be no more yearly tha 
is. before ſuppoſed, and that our Export 
tions be ſo mightily encreaſed by this man 


then poſſible (in the Courſe of Trade) bu 
that all the Over-Ballance or Difference, ſhou'd 
teturn either in Money, or in ſuch Com 
modities as we muſt export again, whic 
as is before plainly ſhewed, will be ill: 
greater Means to increaſe our Treaſure 


E ſtats 
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Eſtates of private Men, who having ſtorg, 
of Wares and Merchandize, do not there- 
fore ſay, that they will not venture out or 
rade with their Money, (for this wou d 
te ridiculous) but do alſo turn that into 
Wares; whereby they multiply their Money, 
nd ſo by a continual and orderly Change 
o one into the other grow rich, and when 
they pleaſe turn all their Eſtates into Treas, 
ure; for they that have Wares cannot 
want Money; for what begot the Montes 
knt out, but our .Wares ? 


Neither is it ſaid that Money is the Life 
of Trade, as if it cou d not ſubſiſt or paſs 
current without the ſame; for we know 
lat there has been great trading by. way 


of Commutation or Barter, when there was 


but little Money ſtirring in the World. 
There are fore Nations, which have ſuch 
Remedies againſt this Want, that it can 
either decay nor hinder their 7. rade, for 
liey _ Bills of Debt, and have other 
D2 Ways 
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Sums, with Eaſe and Satisfaction by writing 
only, whilſt in the mean time, the N 


a quick and ample Trade, but the Uſe of 
our Wares in foreign Countries, and our 


:- Horne, is one of the moſt famous Places for 
Trade in Eurupe, and yet the Merchant hath 
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Ways whereby they aſſign their Credit 
from one to another daily for very great 


of Treaſure which gave Foundation to theſe 
Credits is imployed in foreign Trade as a 
Merchandize, which doth much increaſe their 
Traffick. It is not therefore the keeping 
the Money in the Kingdom, which makes 


Want of their Commodities, which cauſes 
the Vent and Conſumption on all ſides. 


And here it may be obſerved, that Ley- 


but little means to make their Returns from 


thence, but cnly i in ready Money, which they 
may, and do carry away freely at all Times, 


and without Cuſtom to the great Advantage 
of the Duke of Tuſcany, and his Subjects, 
who have been much inriched by the con- 
9 00 8 (] tinual 
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tinual great Concourſe of Merchants, from 
all the States of Princes their Neighbours, 
bringing them Money daily to ſupply their 


Wants of the ſaid Wares: and thus we ſee 
that the Current of Merchandize, which 


carries away their Treaſure, becomes a 
flowing Stream to fill them again in a greater 
Meaſure with Money. l 


Therefore let no man doubt but that 


Money muſt ever attend on Merchandize, 


for they go together: And it is worthy the 
Noting, that there are Princes who are con- 
tent to part with their Treaſure only to 
enjoy the Trade of the Wares which are 
brought them, for which (to encourage 
the Merchant) they take no Cuſtom; 
whereas we by ſending out our Money do 
gain the Employment of our Shipping, the 
Trade of our Wares, and the Profit of the 
Cuſtoms, which is a treble Benefit. 


Some 


. —_ — 
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Some Men have thought that thoſe Coun- 
tries which permit Money to be carried out, 
do it becauſe they have few or no Wares to 
Trade withal ; but we have great ſtore of 
Commodities, and therefore their Action 
ought not to be our Example. To this it 
may be anſwered, that if we have ſuch a 
Quantity of Wares, as doth fully provide 
us of all Things necdful from beyond the 

Seas, why ſhould we then doubt that our 


Monies ſent out in Trade muſt not neceſ- 


farily come back again in Treaſure, together 
with the great Gains which it may procure 
in ſuch manner as is beforementi6ned ? and 
on the other Side, if thoſe Nations which 
ſend out their Money, do it becauſe they 
have few Wares of their own ; How come 


they to have ſo much Treaſure as we ever 


ſee in thoſe Places, which ſuffer it freely 
to be. exported at all Times, and by whom- 
ſoever? The Anſwer is, even by trading 
with their Montes, for by what other means 
tan they get it, having no Mines of Gold 


or Silver? 
; It 


(27) 


It may be now expected that I ſhould 
give my Thoughts with reſpect to the great 
Complaints, which have been this Year 
publiſhed againſt the India Compeny's Ex- 
portation of Gold and Silver Bullion; but 1 


chooſe rather to obſerve, 


That the foreign Bullion ex- 
ported by the | Ea/i India Com- 
pany, their Officers and Servants, 
for | five Years, commencing 
at Michaelmas, 1711, and ending 
at Michaelmas, 1716, amounted 
to 


Beſides, more than one tenth 
Part of the whole Export, 
was yearly ſent to the Ea. 
Indies in Goods of Engliſb Pro- 
duct. | 


L. 


1,036,259 


Bulliog 


428) 


Bullion exported, brought over 1,636,257 


In five Years from Chriſtmas 
1712, to Chriſimas 1717, the 
Eaft India Goods exported from 
England to foreign Parts amount 
on their Nett Value to 3,335,928 


Excluſive of the draw backs 


and promt Payments allowed 
the Merchants. 


By which it is apparent that 
over and above the Value of the 
Bullion exported to India, there 
was a Ballance accruing from 


foreign Parts to the amount of 1 699,671 


Which have. been ae 
to Great Britain by Goods, Ex- 
change or Bullion. 

6 * Beſides this Sum 


The 
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ee 1 0 . 
The Company have 
paid for Cuſtoms in 


five Years to Chrifhmas 
1717, 1,348,070 


The draw-backson 
Exportation of Goods 
in the ſame Time 898,197 


3 ** 


Sothat the remaining Surplus, 


towards clearing the Debt of 
the Nation, amounted to 


. 


949,873 


To which is to be added, as a further 
Gain to the Nation, all the Salt Petre, 
Drugs, Tea, Coffee, Pepper, Cotton, 


Yarn, Raw Silk, Muſlins and Calicoes 


expended in Great Britain in the ſaid five 
Years, which otherwiſe muſt have been 


purchaſed at much dearer Rates of our 


eighbours. | 
| E 


Note, 


— 
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Note, The Eaſt India Company did 
licenſe foreign Bullion for Purchaſe of 
Diamonds from Michaelmas 1711, to Mi 
chaelmas 1716, £123,537. 


But becauſe much the greateſt Part of the 
ſaid Diamonds are again exported, this Sum 
is not added to the above Bullion. 


I ſhall now only obſerve, that I think the 
Trade to the Eg Indies will be entirely 
loſt to this Nation, if it ſhould be laid 
open; but as I may probably publiſh too 
much on this Subject for our natura 
Enemies, or our profeſſed Friends and Allies to 
hear at this Time, ſo I will defer giving 
my Thoughts thereupon, till a more propet 
Opportunity offers. | 


8 A; ＋ Z 
November the iſt, 
1754. 


NIS. 


